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SWITZERLAND

Switzerland is an old democracy (700 years), with a long political stability.
Switzerland has signed double tax treaties with major countries in the world.

With an international expertise Switzerland is directly connected to the major financial
places.

Switzerland has a flourishing economy based on pharmaceuticals, high tech, banks,
utilities sector and tourism.

Switzerland promotes innovation and many institutions working on high tech.
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R&S ASSOCIATES

= R&S Associates offers tailor made services to VIP clients. These clients are UHNWI
individuals, entrepreneurs and institutional.

» The Company was created in 2009, and since managed assets and offer VIP services for
its clients. The company is regulated by Swiss authorities, and member of the OARG*

= The company has a license to manage investment portfolios and give investment advices

* The investment scope is very large and not limited to public markets securities. R&S
Associates is providing “out of the box” investment advices, in private projects

OARXG

ORGANISME D'AUTOREGULATION
DES GERANTS DE PATRIMOINE



INTERNATIONAL AND HIGH END NETWORK
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Sustainable Private Banking since 1841
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SWISS PRIVATE BANKING innovative banking



SERVICES OFFERING

ASSET GROWTH
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Management Funds
selection Hedge
funds Niche

strategies

Private Capital
Private Equity
Private Debt
Venture Capital
Real Estate

Corporate finance

Structuring , e i
Company buyout . Family Office
Debt issuance Luxemlt;tl)JLrJ]ré:]Svemcles Sé:lhqols
Financing inics
Sale of assets Feeder Administrative

Swiss companies
Offshore solutions

Residence permits
Insurances
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STRATEGIC ADVISORY OPTIMISATION LIFESTYLE




INVESTMENT UNIVERSE - PUBLIC TO PRIVATE MARKET

We offer a wide range of investments for our clients with a strong expertise in

public and private markets

Private Markets

Private Equity Buyout / Venture Capital
Funds / Direct deals

Real Estate Core / Opportunistic
Funds / Direct deals

Private Debt Corporate / Asset backed
Funds / Direct deals

Commaodity

Public Markets

Equity

Bonds

Structured Products

Alpha generation

Worldwide
Direct/ funds/ ETF

All issuances Direct/
funds/ ETF

Selective counterparties
Capital protection / yield enhancement

Quantitative allocation
Total Return

Niche markets

Hedge funds



SNAPSHOT OF OUR INVESTMENT VIEW

USA: Long winning streak USA: Recovery lasts a long time
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SNAPSHOT OF OUR INVESTMENT VIEW

Attractiveness of individual investments

Asset class Weighting Relative attractiveness within the categories
o Industrial countries Emerging markets Large caps Small caps

Equities
= + + —

Bonds Government bonds Corporate bonds High-yield bonds Emerging markets
- - - +

. Money market Convertible bonds Other alternatives Commodities
Alternative assets 3 N N _

=\We are positive on stocks especially in Europe and Japan

=\We keep exposure to the US stocks to take advantage of the momentum and on the
appreciation of the USD

=\We avoid classical bonds investments, but we see some value in some emerging
issues

=In our portfolio we are increasing our capital commitment to Private Capital



THE IMPORTANCE OF STRUCTURATION

The individual must structure his wealth to optimize:

Investment Universe

» To access to the best deals a structure is necessary to be considered as an
institutional investor
» The structure will give the investor to ability to reduce liability risk

= Tax

« The profit will be paid where the structure is settled

« Loss from assets in the structure will offset profit and then reduce the overall
taxation

* Double tax treaties

Inheritance / donation

* Itis easier to transmit share to your heirs than real assets

Confidentiality

* The shareholder name is not visible, only the structure will appear



LUBENLAPUA: NPOXWUBAHWUE U NOJNTYYEHUE BUOA HA XXUTENBLCTBO

»Hanbonee 4acTo ncnonb3yemble 0OCHOBaHUSA Ans NoslydeHUss BUaa Ha XUTernbCTBa B
LLiBenuapum .

 OObeanHeHne cemMmbu

« PaboTa rno KoHTpakTy

* «DHAHCOBO HE3aBUCUMbIE NULA»
* [leHcus 1 BbIXxod B OTCTaBKY

» ObpasoBaHue 1 oby4vyeHune

»[1ns rpaxxgaH EC/cTpaH-y4yacTHul EBponenckon accoumaunm csob6ogHOW TOProBIin:

*B cootBeTcTBMM ¢ CornaweHmem o ceobogHOM nepeaBuXxeHnmn nuy, OTHOCUTENbHO
NPOCTO NOMYYNTb BUA HA XUTENLCTBO

=[1na nuy, He siBnsaowmxcs rpaxgaHamu EC/ctpaH-ydyactHuy EBponenckon Accounauyum
CBob60oagHOM TOProBnu:

*HaxoguTtca B 3aBMCUMOCTU OT TOrO, NMPUHOCUT JTN OEATEJIbHOCTb I'Ipl/l6bIJ'Ib



BHX B LLiIBenuapum npu onnaynBaemMmoun gesatTenbHOCTU

AOna rpaxaaH EC / cTpaH-y4YacTHuUY,
EBponenckon Accoumnauum CsodoaHomn
ToproBnu:

B cooTtBeTcTBMKM ¢ CornalieHmem o cBo6ogHOM
nepegBm>xeHnn gy, OTHOCUTESIbHO NPOCTO
nonyynTb BUA Ha XUTEJIbCTBO B LUBeIZLI,apI/II/I.

* KpaTkocpouHoe TpyaoycTpomucTBo A0 3
MecsuUeB:

He TpebyeTtcs paspeweHuns (Ho TpebyeTcs
perncrpaums TpyaoycTponcTea)

* TpyAOyCTPOUCTBO Ha CPOK Gornee 3
MecsiLeB:

TpebyeTca BUA Ha XXUTENLCTBO (Takke
TpebyeTcs TpyaoBoM 4OroBop)

e Camo3aHATbIE:
[omkHa ObITb NpegocTaBneHa byxrantepckas
OTYETHOCTb

AOna nuy, He ABNSAIOLWKUXCA rpaxaaHamu
EC / cTpaH-yyacTHuy EBponenckon Accoumaumm
CBo6ogHou ToproBnu:

* TpyaoycTpomncTBO:

- OrpaHunyeHmne Ha YnCro paspeLleHnin ana MHOCTPAaHHbIX
rpakgaH

- Heobxogumo npegnoxeHue o pabote

- OTcyTCTBME NMUA C COOTBETCTBYHOLLIEN KBanudukaumen B
LiBenuapum nunu ctpaHax EC / EACT

- byoywnn paboTtogatenb AoMmMKEH nogaTb 3asdABNeHNe B
MMMUIPALMOHHYIO CYXX0Y KaHTOHa UNU TPYAOBYHO CIyX0y
KaHTOHa

» Camo3aHsATble: He00XoaAMMO pa3peLleHue:

- OrpaHuyeHne Ha YnCro paspeLlleHnn ANt UHOCTPaHHbIX
rpaxagaH

- MoxeT 6bITb NpeaocTaBneHo, ecnum 3To onpasgaHo ¢
9KOHOMWYECKOWN TOYKU 3PEHUSA, U €CITN BbINOSHEHbI
nepcoHanbHble TpeboBaHus

- OTnn4yaeTcs, ecnu NULO COCTOUT B Bpake ¢ rpaxkgaHMHOM
(rpaxkgaHkon) Lesenuapum nnm nnuom, nocToAHHO
NpoXuBarLem B CTpaHe



BHX B LLiIBenuapumn 6e3 onnauymBaemMou AeATesrIbHOCTU

AOna rpaxaaH EC / cTpaH-y4YacTHuUY,
EBponenckon Accoumnauum CsodoaHomn
Toprosnu

*['paxxgaHam EC, npu ycnosum gokasatenncrsa Toro,
YTO OHM:

- obnapatoT 4OCTaTOYHBIMU PUHAHCOBBLIMU
cpeacTBamu Ansa cebsa n cBoux cemei
- UMEIOT MOJTHYI0 MEAULIMHCKYHO CTPaxoBKy

« [Ina rpaxpan EC HeT nperpag onga nonyyvyeHus suga
Ha XWTenbCTBa, B TOM YiCne 1 ans cynpyra He u3
EC

Ona nuu, He ABNAKOLWUXCA rpaXxaaHaMmum
EC / cTpaH-y4yacTHuy EBponeunckon Accoumaumm
CBob6oagHoun ToproBnu

* Jluyam, He asnawowmmcs rpaxgaHamm EC, npu ycnosuu,
4YTO OHU («[1paBMNO NeHCUoHepa»):

- gocTturnun 55 ner

- MOryT nokasaTtb 0cobyto cBs3b co Lsenuapuen
anuTenbHoe npebbiBaHMe B npowsiomM B LLsenyapum (¢
BUOOM Ha XUTENbCTBO), aKTUBHOE BeeHMe BusHeca n
NUYHbIE OTHOLUEHUS NN Hann4ue BNn3kKnx poaCTBEHHMUKOB
(kak poguTenu nnun getn)

- obnagatoT goctaTouHbIMU OUHAHCOBBLIMW CPEACTBaMN.
Hannuymne HeobxoanmbIX PUHAHCOBLIX CPEACTB
npeanonaraeTcs, eCfv X AOCTaToOMHO ANs NPOXUBAHUS
00 KOHLA XXN3HW (MEeHCUs, UMYLLLECTBO), 4151 TOro YTOoObI
PUCK BO3HUKHOBEHNS OUHAHCOBOW 3aBUCUMOCTM OT
rocygapcTea pacueHmBancs Kak HAYTOXHO HU3KUI

* inn: dnsunyeckune nuua, npeacrasngaroime ocobbin
«9KOHOMMUYECKUN NHTEPECY OSIA UHTEpPEeCYIoLLEero
KaHToHa...

« EonHoBpemeHHbIn Hanor (lump-sum).



MNony4yeHue rpaxaaHcTBa LLiIBenuapum: pecdopma
MHuumaTtuBa wBenuapckoro HacerneHus:«OctaHoOBMTe MacCOBYHO UMMUTpaLUIO»

dakThbl:

9 cbespans 2014: yytb 60onee nonoBuHbl (50.3%) WBENLAPCKOro HaceneHusa nogaepXxann MHMUnaTmBy
Llenb: OrpaHnyeHne konmnyecTBa paspeLleHnn ana nHoctpaHues B LLBenuapumn keotamm / exerogHbim
npeaesibHbIM KOSIM4eCTBOM

OG6wme TpebOBaAHUA:

= HenpepbiBHOE pe3naeHTCTBO B LLBenuyapum Ha npoTtskeHun 10 net (BmecTto 12 net paHee)

» [oabl, NnpoBeAeHHbIe B LLiBenuapun B npomexyTtke mexay 8 n 18 rogamu, 3acymTbiBalOTCS B ABOMHOM
pa3mepe (paHee mexay 10 n 20 rogammn)

= 3HaHMe O4HOro M3 rocyaapCTBEHHbIX A3bIKOB Ha ypoBHE Bl yCcTHOro 3HaHust 1 A2 NMMCbMEHHOIo 3HaHUA
» IHTerpauus B LLiBenuapckuin obpas KnsHu

= 3HaHus LLBenuapckux Tpaguuum n obbivaeB

= Cobntogenmne LLBenuapckoro npasonopsiaka

» KaHOnaaTt He OOormKeH NpeacTaBnsaTh Yrpo3bl ANs WBENLApPCKOWN BHYTPEHHEN UMW BHELUHEN
©e3onacHocTn

= KaHgmnaatbl AOMKHbI caMu MatepuanbHo obecrneymBaTtb cebsi, bnarogaps TpyaoBon AeATENBHOCTU UK
NIMYHOMY COCTOSIHUIO.

OaHo u3 CyuweCTBEeHHbIX U3MEHEeHUN: Fpam,anCTBo 6y,u,eT npegoctTaBnATbCA TOJIbKO TEM Irpa>KgaHaM,
KOTOpPblE NPOXNBAKOT B LIJBe|7|L|,ap|/||/| C NOCTOSAHHbIM BMAOM Ha C. Jluua, nmerowme B Ha XXUTENbCTBO
KaTteropmm B vnn gunnomarnyecknin Bua Ha XUTENbCTBO oonblie He CMOryT nogaBsaTtb 3aripocC Ha noJjiydeHune

rpa>xgaHcTBea m



Pedopma kopnopatuBHoro Hanora Ha NMpuobInb

« CneumnanbHble HaNMoroBble pexnMbl, 4OCTYMHbIE B HAacTosiLee Bpems B LLiBenuapun:
BriaronpusaTHLIM HANMOroBbIN PEXNM AS1 KOMNaHUW C NPENMYLLLECTBEHHO MHOCTPaHHbLIM J0X040M - 9% -11%

= OOCP 3aHsanacb BONPOCOM crneumanbHbIX HanoroBbiX PEXMMOB
HanoroBbin 4eMNUHT (AUCKPUMUHUPYET MHOCTPAHHbIE A0X0Abl Y UCTOYHMKA MO CPABHEHUIO CO LLUBENLAPCKUMN)

» Pecbopma OTMEHSIET creumarnbHble HanoroBble PEXMUMbl U TAPMOHU3UPYET HaNoroBble CTaBKY :
Kaxkablt KaHTOH onpeaensieT eAnHY HanoroByo CTaBKy A5 BCex komnaHun : XXeHesa - 13,49%.

= [lpyrne BO3MOXXHOCTU, KOTOpble ByayT AOCTYMHbI:

- [NaTeHTbl — YyMEHbLUEHHAs! CTaBKa Ha Takue 4oxoabl

- YCnoBHble MPOLUEHTHI - Bbl4MTaeMble MPOLIEHTLI MO YCTAaBHOMY KanuTany, npesblilatowme MMHUManbHble
TpeboBaHus, HeobxoaMmble OANs BeaeHns busHeca Ha AONroCPOYHON OCHOBE (paBHbIN MNOPSAAOK
dorHaHcnpoBaHusa gonra n cobCTBEHHOro KanuTtana)

- Pacxogbl Ha HNOKP - BbiveT 0o 150% OT nx cyMmmbl (cBepx adoeKkTUBHLIX 3aTparT)

- CKkpbITaga npmbbifb OT NPUPOCTa KanuTarna - ocBODOXAeHME OT HanoroobnoXeHust Npu nepegaye
3aperncTpupoBaHHoOro ouca unm aktueoe B LLiBenuaputo.

Bctynnenne B cuny - npeasaputensHo B 2019 roay



» UTO 3TO Takoe n K Kakum nnuam OH MOXeT NMPUMEHATbLCA.

- EQMHOBpPEMEHHbIN Hanor, Ha4YncrgeMbl HanoroBbIMM OpraHamMm 1 BbiMnnayMBaeMbii BMECTO Hasiora Ha
aoxoabl ousndeckoro nuua n Harnora Ha MMyLLLECTBO;

-NIHocTpaHHble rpaxaaHe, Brnepsblie npuesxatuwme B LLsenuapuio nnm xe sosspatarowmeca nocne 10 ner
OTCYTCTBMUA

= Hanoroobnaraemasa 6asa:

Camas BbicOKasi N3 criegytowmx CyMMm:
- Pacxopbl, NOHeCEeHHbIE HanoronnaTenblWMKOM U YneHamu ero cembu B LLBenuapum n 3a pybexom;
- 7-KpaTHasa apeHaHas nnarta xunoro nomeweHnsa (c 1 auBapsa , Ao 2016 roga - 5-kpaTHas);
- 400 000 Weenuyapckux dopaHkoB anga rpaxgaH EC (ansa nuu, He asnsowmxca rpaxgaHamu EC: ot 1,2
0o 1,5 MrnH wBenuapckux gpaHKoB);
- Joxoabl B LUBenuapuu

» [lpumeHnmMaga HanoroBas CTaBkKa:

- ObblYHas nporpeccmBHas cTaBka Hanora (B cpegHem okono 30%).
» [TlpenmyLlecTBa / HeQOCTaTKM:

- HanoroobnoxeHne He 3aBUCUT OT Nofy4aemMblx JOXOA40B nuua

- HepasrnaweHune/ HepacKkpbITMe MHOCTPaHHX akTUBOB

- 5-neTHas BUOMMOCTb/ NPO3pavYHOCTb MO Hanoram
- HepgonyuweHne BegeHust HUKakon aesTenbHOCTU B LLBeruapun ¢ Luenbio nonyyYyeHns npmbbinm



=llIBenuapckne baHkn Hayanu c6op nHdopmauuto ¢ 1 sHeaps 2017 roga - nepBbli OOMEH npousongeT
ceHTsabpe 2018 ropga

» CornaweHusa no ABtomatndyeckomy OomeHy UHdopmaumen noanucaHbl CO crieAyroWmMMnN CTpaHaMu:
AHpoppa, ApreHTunHa, ABctpanusi, bapbagoc, bepmyackmne octpoBa, bpasunusa, bputaHckue BuprmuHckme
OcTtpoBa, KaHaga, KanmaHoBbl ocTpoBa, Yunu, ctpaHbl EC, ®apepckue octposa, ['peHnaHgus, NepHen, MHaus,
NcnaHngus, N3pannb, Anonus, xepcu, OctpoB MaH, Maspuknin, Mekcunka, MoHako, Hopserusi , HoBas
3enangua, Can-MapuHo, Cenwensckne OctpoBa, HOxHas Adpuka, KOxHaa Kopes, Tepkc u Kankoc, Ypyresau

= lIBeruapua npumeHdaeT 6onee wnpoku nogxon « wild approach» - cobupaetcs nHgopmauusi oo Bcex
KNUeHTax-Hepes3nageHTax

* Ha gaHHbI MOMEHT cornalleHue ¢ Poccuen oTcyTCTByeT, OAHaKo:

-COop nMHdopmMmaunm o0 POCCUNCKUX KNUEHTaX BeAeTCs
- MHdpopmauus bygeTt xpaHnTbes 1 0bMeH HavHeTcs nocne nognucaHnsa Cornaiwlenusi ¢ Poccnen



I&Q R&S ASSOCIATES
family office

Rue Neuve du Molard 17
1204 Geneva - Switzerland

iInfo@rs-associates.ch

WWW.rs-associates.ch
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